A & A Actienbank sset Management A Teichert & Son Inc
Finances SA bey National Asset Managers
agement plc Aberdeen Graham Asset Limited

ABF AT Gestion De Fondos Sg al Management

Acadian Asset Activest Investmen
Adams County Retireme fon Fire Protection District
Q o A

Aachener Grundverm Gen Kapitalanlage

Anne Arundel Retirement Systems Ansell Protective Products Inc Antonveneta
Aptargroup Inc Aragon Fonder AB Arca SGR Spa Arcalia Inver-
Arkansas Judicial Retirement System
Png County Employees Retirement Fund Arquigest Sgiic
- RSahi Life Asset Management Company L Asbestos Workers International Asgi Ashburton (Isle of Man) Lim-
ited AshmoreInvestment Management Ltd Associated Grocers Inc AT Gestion De Fon-
dos Sgiic SA ATAG Asset Management Athol Contributory Retirement System Atlantis Investment Management Ltd Attenhofer
Anlagen AG Aurator Asset Management Limite Aureo Gestioni SGR Spa Aurora City General Employees Retirement Plan Austin Firemens
Relief & Retirement Fund Auto Workers National Headquarters Automobile Club of Missouri Automotive Industries Pension TR
Fund Board of TRU Aventis Pharmaceuticals Inc Aviall Services Inc Azimut SGR Spa BW D Rensburg B&S Electra Spa Baden-
W-<Rttembergische Asset Management BAI Fonds Beratung Baillie Gifford & Co Bakersfield Deferred Compensation Fund Bakery & Confectionery
Union & Industry Intl Pension Banc One Investment Advisors Inc Banifundos Cisalpina Sgfim SA Bank Julius
Baer Asset Management Bank of Ireland Asset Management Ltd Bank of Scotland Portfolio Management
Barclays Asset Management Europe Barclays Global Investors NA Barep Asset Management

Artemis Investment Management Ltd

a

Baton Rouge & Parish of East Bay City Police & Fire Retirement System Bayerische Lan-

desbank Bayern LB International Fund Management BDF Gestion Bear Stearns Asset Management Ltd Beaumont Firemens Relief & Retirement Fund
Beaver Falls Firemens Pension Fund Beckley Bellevue Asset Management
Belmont Contributory Retirement Fund Bemis Company Inc Benkers Gestora Ber%er LLC Berks CountP/ Employees Retirement Fund Berk-
shire Life Insurance Co Berry Asset Management plc estinvest NV Bethlehem Retirement System BFT Ges-

tion Bibb County Pension System Bilbao Bizkaia Kutxa Blackrock International Limited
BLC Gestion De Patrimoines SA Bloomington Fire Relief Association Blue Cross & Blue Shield of Massachusetts Inc Blue Cross & Blue Shield of Oklahoma
Blue Island Police Pension System BMW of North America BNP Gestion De Inversiones SA BNP Paribas Asset Management SAS
Board of Trustees-New Orleans Steamship Assn Intl Borough of Norristown Police & Firefighters Pension
Borough of West Chester Police Pension Fund Bowen Capital Management Limited BP Investment Management Ltd BPI Fundos Bradenton Police
& Firemens Retirement System Bradley Policemens Pension Fund Brains Inc Ltd Braintree Contributory Retirement System Bran-
des Investment Partners LP Brandywine Asset Management Brentwood Police & Fire Retirement Fund Brewery Workers UAW Local
Bricklayers & Allied Craftworkers Local Bricklayers International Union Bricklayers Pension Trust Fund-Metropolitan Area Bridgeville Police Pension
Fund British Airways Pensions Brown & Brown Inc Brunswick Capital Man-
agement Ltd Bruxinter SA BSN Banif BSN Banif Buchanan Capital Management Limited
Building Service Pension Trust Building Trades United Pension TR Fund Milwaukee Bull HN Information Systems Inc
Burlington Employees Retirement System Burns & Roe Inc_Butler Manufacturing Co G/0 Swiss Bank Corporation Cadence Capital Manage-
ment CAIB Securities Ltd Caixa D'Estalvis De Catalunya Caixasabadell Caja Espa—A Fondos SA Sgiic
Caledonia Investments plc California State Teachers Retirement CALPERS Canada Life Assurance Co Candover Investments
plc Cantabria Fondos SA Capital & Finance Asset Management SA Capital Blue Cross Capital Guardian Trust Company Capitalgest SGR
Spa Carmignac Gestion Carnegie Asset Management Car-
penters District Council Arizona Carpenters District Council New York City Carpenters District Council Washington Area Car-
penters Ohio Pension Fund Carpenters Pension Fund Detroit & Vicinity Carpenters Pension Fund Indiana State Council Carpenters
Pension Fund Massachusetts State Carpenters Pension Fund Twin Cities Carpenters Regional Council
Mid-Atlantic Carpenters Regional Council South Florida Carpenters Southern Alaska Trust Fund Carpenters Southwest Ohio Regional Coun-
cil Carpenters State Council New Jersef/ Carr Sheppards Crosthwaite Ltd Cassa Di Risparmio Di Pistoia E Pesci
CCR Chevrillon Philippe CDC Gestion CDC Ixis Asset Management Cement Masons Dupage County
Center Line Police & Fire Pension Fund Central Labor Pension & Welfare Fund Central Provident Fund Central States Joint Board
AFL-CIO Central Union of Agricultural Coopera Ceros Verm-+Gensverwaltung AG Chandge De La Bourse SA Chapman & Cut-
ler Charlemagne Capital Ltd Chase Asset Management Ltd Chatsworth Management Services Limited Chattanooga General Pension Fund
Chicago Firemens Annuity & Benefit Fund Chicopee Contributory Retirement System Cholet Dupont Gestion
Church House Investment Ltd” CIBC Fund Managers (Guernsey) Limited CIC Asset Management Cicero Firemens Pension Fund Citi
Mutual Funds Management Company SA Citigroup Asset Mana%ement City Asset Mana(%ement plc City Financial Managers City Fund Management
City of Big Rapids Retirement Board City of Boynton Beach City of Centralia Police & Firemens Funds City of Conway Pension System City of Crest Hill Police Pension Fund
City of Fayetteville City of Ferndale City of Gibraltar Police & Fire Retirement System City of Glendale Police
& Fire Pension Funds City of Griffin City of Jacksonville City of Kewanee City of Lansing Pension Funds
City of Longmont City of Lynn Contributory Retirement System City of Marquette Fire & Police
Retirement System City of Mount Dora City of New Britain Police & Firemens Benefit Fund City of New Haven City of
Northlake City of Paducah City of Peoria City of Prairie Village City of Riverview Employees Retirement
System City of Rockford Firefighters & Police Pension Fund City of Sebring City of Starke Employees Retirement Sys-
tem City of Sturgis Employees Retirement System City of Torrington City of Wilkes Barre City of Wilton Manors City of
Winter Garden Clarksburg Police & Firemens Pension Funds Clay Finlay UK Ltd Cleco Corporation Cler-
ical Medical Investment Group LIM Cleveland-Cliffs Inc Clorox Co CM International CNH Global Management Office
i igimmo SA Cogefi Coges Corrgigs ion SA Colgate-Palmolive (Thailand) Lideiaaller Capital Ltd Collins Stewart Asset Management
ents Colorado Py Ngent Association Colorgs Qpensation Program Columbia t Fund
omgest SA SA Commerzbank (Suisse) SA fzbank
Commonwealtl e EMP
tory Retirement Syste, Con-
k AG Con-
fina SA
ies Inc

ent SA
Sgiic
Cripps

Harries Hall insInc
Curtis Mallet-Prev: il Fi  Fj ystq angyo

Ilnvest-

CPR Gestiol

#\lanagement Del
ias Investment Fun

DWS Investme

EBS Asset Managers

Ementary RET Sys of Fairfax
EF 3 . ElPa

mens Pension Fund Eldon Capital Management Ltd Elec td Electra Partners Europe Limited
Elmwood Park Police Pension Fund Elopak Inc EMC Corp EMC Gestion De Fortune SA EMP RET System of the County of Passaic EMP RET Sys of Tulsa County Okla-
homa Employers & Cement Masons Local Engelhard Corp Engineers Operating Midwest Pension Trust Fund E
AB EPS Finance Limited Eptafund SGR Spa Equity-League Pension & Health Trust Fund Erie County Employ-
S r S im

E F Al e f 0 : i i g E
i tion Sgii i | b v |
! i
| : / i R % I
ension ) y o A e
€ et ent ™R Feder: entommyit d F&%ra Bl gl c! .

Farriar I nllin & CIF QA Fiat 1IQA Inn Fiha lfer Fidalitv Intarnatinnal | imitad Fidalitv Invactmante Fidace Fiind Mananamant Camnanu Fidaniram Canital QA




Why Global Investor?

» UNIQUE dedication to the international asset management industry.

» HIGH QUALITY editorial that has the respect of industry participants.

» RELEVANT coverage of all factors impacting on fund management profitability.

» COMPREHENSIVE provision of benchmark asset management surveys and rankings.

» EXCELLENT readership figures across all major geographic segments.

FOR THE LAST 18 YEARS Global Investor has dedicated itself to coverage of the interna-
tional asset management business. Global Investoris written for leading executives within
the international asset management community. Chief Executive Officers, Chief Invest-
ment Officers, Chief Operating Officers and Chief Technology Officers around the world
read Global Investor to ensure that they know how best to position and manage their asset
management businesses.

64% of our readers are asset managers.

WITH SUCH A POWERFUL CORE READERSHIP, it is no surprise that corporate and
public pension plans, trustees and consultants need to read Global Investor to discover
how firms plan to manage money and who are best placed to do so. The majority of the-
world's largest 2000 pension funds are included with this part of the readership.

26% of our readers are pension plan sponsors, trustees or consultants.

GLOBAL INVESTOR CONTINUES to work closely with global and regional asset manage-
ment associations and pension fund organisations such as the IMA, AIMR, AIMA and the
NAPF. We take key positions at industry events, often as official publications, to ensure
further distribution to our core audience. A list of the events where you can pick up the
latest copy of Global Investor can be found in ‘subscription and circulation'.

“Witty, sharp and to the point.”

MARIANNE HUVE-ALLARD, HEAD OF STRATEGY,
FTSE GROUP.
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Surveys and special features

NOVEMBER 2003

European Custody Ranking
» Guide to ETFs

DECEMBER 2003

Emerging Market Custody Ranking

Gl 100

Guide to Performance Measurement
Guide to Reference Data Management
Asian Asset Management Guide

FEBRUARY 2004

Awards for Excellence in Asset
Management

Beneficial Owners Securities Lending
Survey & Guide

Credit for Investors Roundtable

30th Anniversary of Global Custody
Supplement

FX Masterclass

MARCH 2004

FX Survey

Currencies Roundtable

Northern European Custody
Transition Management Masterclass

APRIL 2004

Transition Management Survey
Guide to Risk Management

for Asset Managers

Guide to Global Liquidity

MAY 2004

Global Custody Survey

Guide to Portfolio Trading
Derivatives in Asset Management
Roundtable

JUNE 2004

Alternative Investing Survey
Global Custody Forum Review
Fund Administration and TA Survey

JULY / AUGUST 2004

European Clearing Survey
Benchmarking Forum
European Pensions 100

SEPTEMBER 2004

Independent Research Survey
SIBOS Preview

Mediterranean Custody

IT in Asset Management Survey

OCTOBER 2004

Guide to Outsourcing
Benchmarking Survey

NOVEMBER 2004

European Custody Ranking
Fund of Funds Roundtable
Guide to ETFs

DECEMBER 2004

Emerging Market Custody Ranking
GI100

Guide to Performance Measurement
Guide to Corporate Actions



Subscription & Circulation

GLOBAL INVESTOR WILL HAVE BONUS DISTRIBUTION AT THE FOLLOWING EVENTS:

JANUARY Global Investor FX Masterclass for Investors

FEBRUARY Euromoney Bond Investors Congress

MARCH Global Investor Transition Masterclass for Investors

APRIL Dow Jones Annual International Fund Management Conference
Funds World China
Tradetech 2004

MAY Global Investor Global Custody Forum

AIMR Annual Conference
NAPF Annual Conference
Hedge Funds World London
Euromoney FX Forum
JUNE SIA Technology Management Conference
Euromoney Borrowers and Investors Conference
NICSA Dublin Conference
GAIM 2004
Fund Forum 2004
SEPTEMBER NAPF European Conference
FTSE Global Investment Forum
IMA Annual Conference
OCTOBER SIBOS
PensMart Conference
NOVEMBER GARP Annual Conference
ISITC Annual Event

| am an avid reader of Gl and

find the articles highly

topical, well researched and
“We highly value Gl not only for its intelligently written. Also the
timely insights and analysis of global top level accuracy of reporting
financial developments, but also for is a very comforting factor
its in-depth discussion of portfolio in this enjoyable magazine.”
management issues.” THOMAS PEDERSEN, MANAGING DIRECTOR,

T. ROWE PRICE GLOBAL INVESTMENT SERVICES.
MOHAMED EL-ERIAN, MANAGING DIRECTOR, PIMCO.




Global Investor's circulation breakdown:

TOTAL CIRCULATION 8,578*

Rest o‘f world 6%

__UK29%

US 27% —,
I

Europe (ex UK) 38%

CONTROLLED CIRCULATION 7,833

Rest o\f world 4%

UK 28%
US31% —

I
Europe (ex UK) 37%

FUNCTION

Law firms, regulators,

. academics 1%
Service

P 0/, \
Providers 9% __Asset Management

firms 64%

~
Plan Sponsors
and Trustees
26%

SUBSCRIPTIONS 745

Rest of‘world 2%

UK 38%

Us28% —

|
Europe (ex UK) 32%

“Global Investor is certainly one of the few magazines
| make a point of reading each month and one

of a handful that offer a truly global perspective

on the institutional fund management industry.”

DAVID SCHOFIELD, HEAD OF JANUS'S INSTITUTIONAL BUSINESS FOR EUROPE
AND THE MIDDLE EAST, JANUS.

In an industry of ever-increasing information overload,
over the years | have found Gl to be one of the best researched
and relevant investment publications.

ANDREW DRAKE, PRINCIPAL, PSOLVE.

AB C Global Investor
is ABC certified.

*based on May 2003 issue.




